
Crorr KaK MoxHo paHbue Haqarb
orKraAbrBarb AeHbrn a HnO. Kax rpauorHo ynpaBntrb

neHcltoHHbtM cqeroM
O ,*"roo"o nrcbMeHHo 3anpaurBarb y Hfla

o6 rgnexexrnx cyMMbr naronnenni.

€) cooo,q"ru a Hno o cMeHe pa6orur, "".r" *rr"nrl
crBa ta o6 hsMexexHh KoHTaKTHbrx AaHHbrx.
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Eeg egxocos
s HIIO

exoxouns
Ha noAoxoAHoM Hanore
Hanoroo6naraeuuri AoxoA BKnaA'{rara HflO (a rxaqrr,
u cyMMa ero noAoxoAHoro Hanora) yuexuuraercn xa
cyMMy cAenaHHbrx 14M B HaIoroBoM nephoAe B3HocoB.

@ OOO"*"rbce B Saxr Poccrn, ecnr HfltD napyuaer
caon o6RsarenbcrBa h He pearxpyer Ha 3aKoHHbre
rpe6oaaxrn.

@ ,""o"""Ayercf, ne ra6nparu BroxeHue paHbuJe, qeM
qepe3 nnrb ner. OrxaxcoBbre pbrHKr4 noABepxeHbl
nepuoAhqecKhM Kp1431,1caM, u AnB BoccraHoBneHl49
cror4Mocnr qeHHbrx 6yuar Moxer norpe6oaarscn
Ao nrrn r 6onee ner.

@ coooul"rsQox4y, ecnr rpe6yerce l43MeHurb pa3Mep
B3HocoB (ranprnnep, npn cHuxeHuv unvl yBenhqe-
xuu 4oxo4a). Baxno noMHl4Tb, qro 3To cKa3brBaercf,
Ha pa3Mepe neHcr414.

GrarncrlrKa
B 2014 r. e Poco4r4 geftcraoaanr 1 20 nerocygapcraex-
Hbrx neHchoHHurx $oxgoa. B cpegxeu sa 2009-201 3 rr.
Aecqru xau6onee AoxoAHbrx rs xux o6ecneqhnr AoxoA-

Hocrb Bbnle ypoexn rxQnRqnu - 1F14o/o.

KOHTAKTbT nnR OEPA|{EH1414

Sarr Poccur.r www.cbr.ru
H aqroxanuna g accor4xa Llus HerocyAa pcrBeH H brx

neHcnoHHbrx Qoxgoe www.napf .ru/association

Co egxocailr
a HIIO

10o/o

O ocraror AoxoAa
O Hgon ttz"
O BgHoc e HnO (xanprauep, 10% goxoga), qacrb

6ygyqei neHchl4

AoxoAHocru no neHchoHHoMy cqery r AoxoA-
Hocru HflO - pa3Hbre aeqr. fly6nusnan
oTqeTHocTb, KaK npaBhno, noKa3brBaeT

AoxoAHocrb Qoxga (AoxoA B npoqeHrax r co6creex-
HbrM qr4crbrM arrheaM). 9acru ceoux goxo4oa Qoxg
Ha 3aKoHHbrx ocHoBaHnRx rparrr xa o6ecneqexue
ceoei ycraaxoi Aegrenuxocrx, ocraBuJaqcs'{acrb
rAer BKnaAqnrau. flpu aHanr3e HflO cne4yer opueH-
TUpOBaTbCR Ha nOKa3aTenb (AOXOAHOCTb neHCrOHHbtX
xaronnenni, Hai{hcneHHaf, Ha cqera Kr[eHToBD,

CoaAaHo E paMKax Kotsrpara FEFLP/QCBS-4,4 oMeponphrrhr, o6ecnectrBaDulxe trH(DopMrpoBaHre
o6q66eHHoch o pailxqHux aane(Tax laqmu npa6 norpe6rrerei OtrHaKoEux yoyrr npoexra
(CoaeicBre noEuueHtbypoBHt 0tHarco6oi rpaMorHocr aa(ereHrr x palaryBp QrHaH<oBoro
o6paloEaHtri E Pcqi<Koi OeAepaqh!r MrHOhHa P((xx e BceshpHoro 6aH(a.

O xar Bbr6parb HerocygapcrBeHHbrfi
neHcnoHHblfr soH.q

@ eap,aaHTbr neHcmoHHbrx cxeM

@ nencraoHHbrM cqeroM Mo)KHo

13o/o 13o/o

ynpaBnf,Tb



Bur6op neHcvroHHoro SoxRa Bu6op neHcyronnofi cxeMbr
f1eHctaoxHac cxeMa - 3To coBoKynHocru ycnoeri, onpeAe-
nFpull4x nopnAoK ynnaTbr neHcnoHHbrx 83HocoB 14 BbrnraTbl
HerocyAapcrBeH Hbrx nexcri. 6sreaer c QurcrpoeaHHbrM14
B3HOCaMil nnn qVKCnpOBaHHbtM 14 Bbtnfl aTaM14.

floRcHenne Kouy nogxo4ur

CXEMA 1 OI4KCI4POBAHHbIE B3HOCbI

f[o6poeonbHbre neHc]roHHbre HaKo-
nneHnn HnH) - 3ro cpeAcrBa,
nepeAaHHbre rpaxAaHhHoM Ha ocHo-
BaHV|"4- AOTOBOpa B ynpaBneHhe
HerocyAapcTBeHHoMy neHcnoHHoMy

QonAy (HnO). BrnaA..tnr Aenaer a HnO
83HOCbt, a nO AOCTytXeHrh neHCh-

oHHoro Bo3pacra nonyLraer or Hfl<D

HerocyAa pcrBeH Hylo neHch ro.

HerocygapcrsenHurrZ neHcroHuurri $oHg (HFIO) - rro
opraHu3aqil9, KoTopaf 3aHilMaeTcf ToIbKo neHcLloH-

usnu o6ecneqenraervr (rocygapcrBeHHbrM u Herocyrqapcr-
seHHur r{).,{enrensHocru H l-l O perynu pyercr 3aKoHoM

o6 HflOr n KoHrponupyercs Sanron Poccun.
Focygapcrao He rapaHrhpyer aorepar fiflH B cnyqae

SuHaucoesrx npo6neu y Hl-lO: B sroM 3aKfloqaercfl
ornnlue.{flH or 6aHroecrtax BKnaAoB r Haronrrensxoi
qacrx rocy.qapcreeHxofr neHcuu, nepegaxxoi a HnO.
Ha ornouexus rpaxAaH c HflO se pacnpocrpaHnercfl
3aKoH o 3aLqure npae norpe6ureneri2.

flo6poeonuHbre neHciloHHbte HaKon.neHrfl
c noMou.lbro Hl-lO - rpa4nqroHHurrZ r uhpoKo
pacnpocrpaHeHusri B Mr,,rpe hHcrpyMeHT

Aonrocpor{ H brx Ha KonneHnra. B pn4e rapy6exHurx
crpaH (CllJA, Benrro6prraHuR, Ka Ha4a, Aecrpanrn,
Hra4epnan4sr, llJeeiqapran) cyrvrrvrsr HerocyAapcrBeHHbrx
neucttri'r, exeroAHo noryqaeMbrx rpaxAaHaMta or HflO,
conocra BhMbr c o6ueuarur rocyAa pcrBeH nurx neHcr i.

1 OeAepanbHbri 3aKoH or 07 Maq 1998 r, Ne 75-(D3 (O HerocyAapcseHHbrx

neHctroHHbrx (poHAax).

'?3aron Poccuicroi OeAepaqtrr or 07 oe8panfl 1992 r. Ne 2300-1 (O 3aulxre

noae noroe6utenein.

OcHoeHure Kphrepril eur6opa Qonga
honxH ur co6n o4arucn o4noapevreH Ho).

Hannqre nrueugrr HflO fipoeeprru ua carZre SaHra
Pocc4ttt www.cbr.ru

Burcorri perZrranr
HaAexHocT14

YEHaru na cafirax peirran-
roBbrx areHTcTB, Hanph-
uep: <)rccnepr-PA>
www.raexpert.ru
<HaumosanuHoe PerZrrnro-
eoe AreHTcrBoD
www.ra-national.ru

Brna4vnr perynrpHo BHochr

QrrcupoeauHyro cyMMy.
Pa:uep eurnna,rr,raaeMofr
neHcht4 Ha MoMeHT 3aKnp'{eHrg
AOTOBOpa He OnpeAeneH, 3aBu-
cl4T or AoxoAHocrr4 hHBectut1,nil

Monogurrvr ntoARM,

"reil AoxoA Hecra6r-
neH H KOTOpbte noKa
He 3HaloT, KOrAa
h B KaKOM pa3Mepe
xoTflT nonyqaTb
neHcilto

Yesaru Ha cneqHanu3hpo-
BaHHblx cailtax, HanphMep:
www.cbr.ru
www.pensiamarket.ru
www. npf .i nvestf unds. ru/
ratings

Cra6rnuHo aurcorni
peirnHr goxoAHocrr4
(sa nocneAHue 5 ner)

CXEMA 2 OI,IKCI4POBAHHbIE BbINNATbI NEHC]4I4

Pa:vrep n neploA eunnar 6y4y- Sonee rpenurvr

flonoxrrenuHbte or3brBbl
rnheHroe HflO

flpoeepuru Ha cneqha-
nil3rpoBaHHurx carirax.
HanpnMep:
www.pensiamarket.ru

uleri neHcrn ra$rrcapoean.
Paruep, Konl4qecrBo 14 cpoKr4
83HOCOB BKnaAqnKa OnpeAene-
orcn Qougorvr r4cxo.qg ta3 oxhAa-
euoi goxoglrocrn rH eecrnqr i
(eo:uoxeH e4rHoeperueHHur i
nnarex)

n|oAflM, paccqHrbrBa-
oul14M Ha KOHKpeT-
nuri paruep neHcrr
r roToBbrM BHocl4Tb
xeo6xo4rusre gnn
3TOrO CpeACTBa

Or qero 3aBncrr pa3uep
HeroGyAapcTBeH Hor neHcr r,l Kax4an la3 3Tl4x cxeM Moxer noApa3yMeBarb Hacre-

AoBaHlre. Cxeuur 6es HacneAoBaHrf, MeHee npuBneKa-
rerbHbr 4nn BKnaAqnKa, Ho no HUM Qorg uoxer npe4-
flararb 6onee eurroAHbre ycnoBhe (yeennsexHuri pasuep
neHcnv, cxnxensurfi pa3Mep B3HocoB BKnaAr{hKa r r. n.).
Cxeuur raKXe pa3nrqaprce npaBrnaMu pacqera eurrynHoi
cyMMbr - cpeAcrB, BbrAaBaeMbrx BKnaAqnKy npn Aocpoq-
HoM pacropxeHrr AoroBopa. Brnagvrry BbrroAHo, qro6bl
B BbrKynHylo cyMMy BKnpqanrcb He TorbKo cAeraHHbre
B3Hocbr, Ho r KaK MoxHo 6onur.ue AoxoAa or lrnaecrnqrri.

Cywrua
B3HOCOB

BKnaAqnKa

flpo4onxm-
TETbHOCTb

ynpaBneHhrl
B3HOCAM14

a QoH4e

,Qoxoguocru
no nhqeBoMy
cqery BKnaA-
vrra, o6ecne-
.{eHHas Hfl(D

Xenaeuan
npoAonxHTeab-
HOCTb Bbtn.naTbl

neHcNri

Paluep
BbtnfiaTbl
neuctttit
B MeC9Ll

BKnaAbtBarb B Hno AeHbrh,
noHaAo6erce B 6nnxafiuree

cyMMa xaronnexul K MoMeHry Bbrxoga Ha neHcuto


